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AHHOTanusi: MupoBoii GMHAHCOBBIN PHIHOK UTPAET BAKHYIO POJIb B III00ATBLHON SKOHOMHUKE,
o0ecrieurBast KaruTa JJisi KOMIIAHWA, IPABUTEIbCTB M YaCTHBIX JIUI. OH MPeACcTaBisieT cCo00i
CIIOKHYIO CeTh (DMHAHCOBBIX WHCTUTYTOB, KOMIIAHUI M WHBECTOPOB, KOTOPBIC YYaCTBYIOT B
oOMeHe ()MHAHCOBBIMH aKTHBAaMH{, IICHHBIMH OymaraMu W BaJoTOW. B maHHON cTarbe
pPaccMOTPUM OCHOBHBIX YYaCTHHKOB MHPOBOTO (PHAHCOBOTO PHIHKA.

Abstract: The global financial market plays an important role in the global economy, providing
capital for companies, governments and individuals. It is a complex network of financial
institutions, companies and investors that engage in the exchange of financial assets, securities
and currencies. In this article we will consider the main participants in the global financial
market.

KaroueBble ciioBa: 0aHKH, (PMHAHCOBBIC HHCTUTYTHI, KOPIIOPALIUU, HHBECTOPHI, IICHTPAILHBIC
0aHKH, TOCYIapCTBa, PO3HUYHBIC HHBECTOPHI.
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PoiHok mpexactaBmsier co0oil HEKyIO IUIOMIAJKY, Ha KOTOPOW B3aUMOJEHCTBYIOT
MPOJABIIEI U TIOKynarenu. Ha puHaHCOBOM PBIHKE MPOSIBIISIOTCS SKOHOMHUYECKUE OTHOIICHHUS
MEXKIy TpPOJABIAMU M TIOKYINATSISIMH  JICHE)KHBIX PECypCOB W  WHBECTHIIMOHHBIX
WHCTPYMEHTOB (1leHHOCTel). MupoBoil (hMHAHCOBBIH PBIHOK COCTOMT M3 HECKOJIBKUX:
BAJFOTHBIA PBIHOK, PHIHOK IICHHBIX OyMar, MHBECTHIIMOHHBIM PHIHOK. 3aa4a KaXKJI0T0 M3 HUX
— 3¢ deKTUBHOE HAKOILJICHUE U TIEpEepaCIIPEICIICHUE PECYPCOB.

['maBHBIME areHTaMH MHPOBOTO (PMHAHCOBOTO PHIHKA BBHICTYIAIOT TPAaHCHAIMOHAIBHEIC
6anku  (THB), TtpancHanmonaneHple koprnopauuu (THK) wu  Tak  Ha3biBaeMble
WHCTHTYIIMOHAJIbHBIE WHBECTOPHl. HO HEMalyro poib WTparoT TOCYIapCTBEHHBIE OpTaHbl U
MEXIyHaponHble  (DMHAHCOBBIE  HMHCTUTYTHI, OCYIIECTBISIFOINME  pPa3MEIICHWE  WIIH
MPEJOCTaBIEHUE CBOUX 3aiiMOB 3a pyOeskoM. Ha MMpPOBBIX pBIHKax KamuTaua JeHCTBYIOT
TaKkke (U3NYECKHE JMIA, HO B OCHOBHOM OIIOCPEIOBAaHHO, IMPEUMYIIECTBEHHO 4Yepes
WHCTUTYIIMOHAILHBIX UHBECTOPOB.

1. baHku ¥ (QUHAHCOBBIC WHCTUTYTHI: BaHKM WMIPAIOT KIFOYEBYIO POJIb Ha MHPOBOM
(UHAHCOBOM pBIHKE, TPENOCTABISAS KPEIUTHI, YIPABISSA NIENO3UTaMU M OKa3bIBas IpyThe
¢buHancoBble ycimyru. Kpome Toro, ¢puHaHCOBBIE MHCTHTYTHI, TaKWe KaK WHBECTHUIIMOHHBIC
0aHKH, CTPaxOBbIE KOMITAHUH ¥ IEHCHOHHBIE ()OHIBI, TAK)KE AKTUBHO YYaCTBYIOT B PA3JIMIHBIX
acriekrax pbiHKa. CTOMT OTMETHTH, YTO KOMMepUecKre OaHKH He TOJBKO 00IerdaroT KITMeHTaM
TOPTOBIIIO HA MUPOBOM (DMHAHCOBOM PBIHKE, HO U CAMH YYacTBYIOT B TOpraxX Kak CHEKyJISHTHI.
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ITocne dunancoBoro kpusuca 2008 romga oHM cTanu ropasno 00jee OCTOPOXKHBI B CIEIKaX,
MEHee CKJIOHHBI K PUCKY, a U KOJMYECTBO XEeDKUPYIOMMX (MOJACPKUBAIOIINX) CAETIOK C UX
CTOPOHBI COKPATUIIOCh.

2. Kopmnopanuu: KpymnHele U MeXIyHapoIHble KOMIIAHUM AaKTHBHO YYacTBYIOT Ha
MHPOBOM (PMHAHCOBOM PBIHKE Yepe3 BBITYCK OOMUTAIMIA, aKIIUK U IPYTUX [EHHBIX OyMar Jiis
npuBiedeHUs Kanutana. OHU TakKe HCHONB3YIOT JICPUBATHBBI U JIpyrue (UHAHCOBBIE
WHCTPYMEHTHI JJIsl YIIPABJICHUS PUCKaMU U oOecriedeHrsI PHHAHCOBOW YCTOWYHBOCTH.

3. NuBectopel: MIHBECTOPHI, BKITIOYAS YACTHBIX JIUI, HHCTUTYIIHOHAIBHBIC HHBECTOPHI
(Hanpumep, NeHCHOHHBIC (OHABI M XeK-(DOHBI) U CyBepeHHBbIC (DOHIIBI, UTPAIOT BAKHYIO
PO Ha MUPOBOM (MHAHCOBOM pbIHKEe. OHU MHBECTUPYIOT B PA3JIMYHBIC aKTHBBI, TAKHE KaK
aKUWU, OOMUTalliy, HEJBUKHUMOCTb U CHIPbEBBIC TOBAPHI, C LIETBI0 MOTYYCHHS MPUOBUIH U
nuBepcU(UKAIIK CBOETO MOPTQEIs.

4. llenrpanbubie Oanku: lleHTpanbHble OaHKM WMEIOT 3HAUUTEIHLHOE BIIMSHUE Ha
MHUpPOBOW ()MHAHCOBBIA PHIHOK Yepe3 MOHETAPHYIO TOJMTHKY, PEryJupoBaHHe OaHKOBCKOW
CUCTEMbl M Yy4YaCTHE B MEXJIyHApOJIHOM BaJIlOTHOM oOMeHe. OHHM Takke UrparoT pojib B
nojiep>)kaHi  (PMHAHCOBOW CTAaOWJIBHOCTH ¥ YIPABICHUH BaJIOTHBIMH PE3epBaMH.
LlenTpanbHble 6aHKH TaKXKe MPOSBISIIOT aKTUBHOCTH HAa MEXKIyHAPOIHOM (PMHAHCOBOM PBIHKE,
KOTJla UM MPUXOAMUTCS YNPABISATh CBOMMH BalIOTHBIMU pe3epBamu. Hampumep, ecnu HKMA
kynuio noiutapel CLIA ams Toro, 4ro0bl 0CIaOUTh TOHKOHTCKUN J0JIJIap, OHO TaK)Ke MOXKET
MOKENNaTh OOMEHSTh 3TH J0JUIaphl Ha JPYTYIO BAIIOTY, HAIPUMEp, €BPO WM aBCTPATUICKUN
nosutap. A3uaTckue LEHTpajbHble OaHKHU JOBOJIBHO YacTO MOCTYHAarOT MOJOOHBIM 00pa3oM,
MMOCKOJIbKY UM TIPUXOJIUTCS BMEIINBATHCS B MPOUCXOJAIICE HA MHPOBOM PBIHKE B TOPA3/Io
Oosbllel cTeneHu, Heskenu LleHTpanbHbIM OaHKaM, CKakeM, cTpaH EBpombl, rie 60IbIINHCTBO
BaJIIOT 00J1aAaI0T MJIaBAIOIIUM KYPCOM.

5. Tocynapcta: I[IpaBuTensCcTBa pa3NUYHBIX CTPAaH aKTUBHO YYacTBYIOT HA MHPOBOM
(hMHAHCOBOM PBIHKE Uepe3 BBITYCK FOCYyAapCTBEHHBIX OOIHUTaIlnii, yuacTHE B MEKYHAPOIHBIX
KPEAWTHBIX MpOrpaMMax M ydacTHE B MEXIyHapoJHOW Topromie. [IpumepoM mpsiMoro
KpEAUTOBAHUS MEXKIYHAPOAHBIX OTHOIIEHUN TOCYIaPCTBOM MOXKET CIIY>KUTh IIPEOCTaBICHUE
cyOcuauii M HIKOHOMHMYECKOH IIOMOIIM, KOTOpO€ TPOM3BOAMUTCA Ha JBYCTOPOHHEH U
MHOTOCTOpOHHEH ocHOBe. He MeHee cyluecTBeHHa pojb TrocyJapcTBa B CTPaxOBaHUU
AKCIIOPTHBIX KPEAWTOB M MPSIMBIX KamUTAIOBIOKEeHUH. CyIIHOCTh €r0 COCTOUT B TOM, YTO
rOCyJIapCTBO-TapaHT OepeT Ha celst 3a 0c000€ BO3HATPAXKICHNE PUCK HEYTUIATHI MHOCTPaHHBIM
MOKymareneM B OOYCJIOBIEHHBIM CpOK Bcell WM OoJblIed 4YacTh CTOMMOCTH TOBapa,
BBICTABIIEHHOTO MECTHBIM DKCTIOPTEPOM Ha YCIOBUSAX OTCPOYKHU WIJIM PACCPOUKH IIATEkKa, a
Tak)Ke PUCKU HHBECTOPOB, CBSI3aHHBIE C HEBO3MOKHOCTHIO MOTHOCTHIO UITH YACTUYHO BEPHYTh
CpeICTBa, pa3MeIlIeHHbIE 32 pyOeKOM B BHJI€ TIPSIMBIX MHBECTUIIUH.

6. Po3HnYHBIE MHBECTOPHI: ITO YACTHBIC JTUIIA, KOTOPbIE MHBECTUPYIOT CBOU COEPEKECHUS
B pa3juYHbIe (PUHAHCOBBIC HHCTPYMEHTBI, TaKHE KaK aKIWH, OOJIMTAIWH, JCTO3UTHl U
WHBECTUIIMOHHBIE (OHJIBI. TPYIHO OICHUTH 00BEM MHPOBOH PO3HUYHON TOPTOBIIH, OTHAKO,
COIIaCHO MCCJIEIOBAaHUIO, MPOBEIeHHOMY BaHKOM MEXIyHapOJHBIX pPacyeToB, PO3HUYHbBIE
TpeHaephl €XErOJHO COBEPIIAIOT CAEIOK mpuMepHo Ha cymmy B $201 muH. OOGbeMbl
CTaOUIBHO pacTyT, W 3Ta TEHACHLHUS BPSA JU CKOPO HM3MEHHUTCS, TOCKOJIBKY MHPOBOM
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(bl/IHaHCOBHﬁ PBIHOK OCTACTCA OYCHDb IMPUBJICKATCIIBHBIM JJISI HHAWBUAYAJIbHBIX HHBECTOPOB.

B CJIOM, OCHOBHBIC YHAaCTHUKHW MHUPOBOI'O (bI/IHaHCOBOFO PBIHKA CO3JAar0T CII0KHYI CETh

OTHOIIICHUH, oOecreuynBasi JOCTYNl K KaluTaly, YIpPaBJICHHE PHCKaMH, JIMKBHIHOCTh U
addexTuBHOE (PYHKIIMOHUPOBAHHE IJI00ALHONH SKOHOMHKH. BMmecte oOHU (DOpMHUPYIOT

JMHAMUYHBIA U KOHKYPEHTHBI MUPOBOW (DMHAHCOBBIA PHIHOK, KOTOPBI MMEET OTpOMHOE

SHAQUCHUC IJIA PA3SBUTHA COBpCMeHHOfI O9KOHOMUKH.
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